
This Endorsement Modifies Your Policy. 
Please Read It Carefully. 

AGGREGATE RETENTION ENDORSEMENT 

This endorsement modifies insurance provided under the following: 

INSURANCE AGENTS AND BROKERS ERRORS AND OMISSIONS LIABILITY 
INSURANCE POLICY 

In consideration of the premium charged, it is hereby understood and agreed that this Policy is 
amended as follows: 

Section V. LIMIT OF LIABILITY RETENTION, RELATED CLAIMS AND NON-STACKING OF 
LIMITS, subsection B. Retention is deleted in its entirety and replaced with the following: 

B.  Retention 

The Insurer’s liability for Loss and Defense Costs resulting from each Claim is in excess of 
the Retention Amount stated on Item 5. of the Declarations. The total amount of Loss and 
Defense Costs for which the Insured will be responsible as respects to all Claims first 
made during any one Policy Period shall not exceed the Aggregate Retention Amount 
stated in Item 5. of the Declarations. 

Once the Named Insured has paid the Aggregate Retention Amount shown in Item 5. of the 
Declarations, the Named Insured does not have to pay any further amount as a Retention 
regardless of how many Claims are  reported under this Policy. 

The Named Insured shall remit the Retention within ten (10) days of the Insured’s receipt of 
the Insurer’s written demand for payment. Failure of the Named Insured to remit the 
Retention upon receipt of such demand shall disqualify the Named Insured from being able 
to exercise the option to purchase an Extended Reporting Period Endorsement. 

The Retention Amount is not applicable to Insuring Agreement I. B. Defense Costs for 
Regulatory Proceedings, Insuring Agreement I. C. Litigation Expense Reimbursement, or 
Insuring Agreement I. D. Subpoena Expenses. 
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